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STATE OF SOUTH CAROLINA .s .
COUNTY OF_GREENVILLE ' i
KNOW ALL MEN BY THESE PRESENTS, that Hamlett Builders, Inc. : t
hereinafter called the Mortgagor, of Greenville . County, in the State aforesald, : :
SEND GREETING: ; y
WHEREAS, WACHOVIA MORTGAGE COMPANY, a corporation duly chartered under the laws of the State of North Carolina, having ? {

its principal place of business at Post Office Box 3196, Winston-Salem, North Carolina 27102, has agreed to lend to the Mortgagor, and ; i;
has earmarked for the benefit of the Morigagor, the sum of One Hundred Forty Four Thousand - -Three—— ;
Hundred- Dolfars ($_144,300.00 ____)to be advanced from time to time in instaliments as Justified by /
progress of construction, for the purpose of constructing a building or buildings and other improvements (hereinafter referred to as '
improvements) in accordance with plans and specifications approved, or 1o be approved, by the said WACHOVIA MORTGAGE COMPANY, : !
on the premises hereinbelow described: i K
AND WHEREAS, the Morlgagor agrees to accept any and all instaliments advanced by the sald WACHOVIA MORTGAGE COMPANY, ‘

up to the full amount stated above; 25

AND WHEREAS, the Mortgagor is thereby indebted 1o WACHOVIA MORTGAGE COMPANY, in the sald sum of One Hundred
Forty Four Thousand Three Hundred and no/l00---wwwco—--e—e ——-—- Dotlars

s 144,300.00 ), as evidenced by their Note of even date herewith:

AND WHEREAS, the Morigagor desires 1o secure the payment of said Note with interest and any renewals or extensions lhe_feol.
in whole or In part, and of the additional payments hereinafter agreed to be made, by a conveyance of the lands hereinafter described;

NOV/ KNOW ALL MEN, that the sald Mortgagor, of the County and Stale aforesald, in consideration of the said debt and Note
aforesald, and for the better securing the payment of the principal obligation, and interest thereon, herein described, and all renewal
principal or interest obligations thal may hereafter be given to evidence said principal or the interest upon the same during the sald time
of extension, in the evenl of any exlension of time for the payment of sald principal debt, and the performance of the covenants herein
contained to the said WACHOVIA MORTGAGE COMPANY, according to the condition of sald Note, and also in conslderation of the
sum of $1 to the Mortgagor in hand well and truly paid by the saic WACHOVIA MORTGAGE COMPANY, at and belore the sealing and
delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargained, sold and released and by these presents
does grant, sell and release unto the said WACHOVIA MORTGAGE COMPANY, its successors of assigns:

All those pieces, parcels or lots of land lying in the State of South
Carolina, County of Greenville, shown as Lots 59, 69 and 70 on plat of
Wedgewood Place, Section 1, recorded in Plat Book 9F at page 76 and having
such courses and distances as will appear by reference to said plat.

Being the same properties conveyed by Independent Properties, Inc., by deeds
recorded herewith.
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0‘? log%lhe‘r with all and: singular the rights, members. hereditaments, and appurtenances lo the said premises belonging of In any wise
incident or appertaining: .
\s i

TO HAVE AND TO HOLD, all and singulzr the said premises unto the said WACHOYIA MORTGAGE COMPANY, iis Successors or ;
assigns, forever, and the Morlgagor does hereby bind himself and his heirs, executors, administrators, of assigns 1o warrant and forever :
defend all and singular the said premises unlo the said WACHOVIA MORTGAGE COMPANY, ils successors of assigns, from and against
him and his heirs, execulors, administrators or assigns, and all gther persone whomsesver lawfully claiming or to ¢lsim tha 5am0 oOfF &ny
parl theceof.

PROVIDED ALWAYS, NEVERTHELESS, and it is the true intent and meaning of the pariies to these presents, that if the said Mort-
gagor does and shall well and truly pay, of cause to be paid, unto the said WACHOVIA MORTGAGE COMPANY, ils successors of
assigns, the said debt or sum of money aforesaid, with interest thereon as aloresald, and shall perform the covenanls herein conlained
according 1o the true intent and meaning of said Note and this Morlgage, then this Deed of Bargain and Sale shall cease, determine,
and be utterly null and void; otherwise, it shall remain in full force and virtue.

1. THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of improvements not fater than thirly (30) days |

from date herewith; will continually prosecute the work and will complete and pay for said improvements on of before five (5) months
from dale herewith; and that the funds to be advanced herein are to be used solely in the construclion of said improvements in accord-
ance with a building loan agreement between the Morlgagor and WACHOVIA MORTGAGE COMPANY, of even dale herewith, which
building loan agreement is incorporated herein by teference to the same extenl and eifect as if fully set forth and made a part of Lhis
Mortgage. In the event of any defaull in any of the covenants or aqreements contained in the building loan agreement above referred
1o, or in this Mortgage, WACHOVIA MORTGAGE COMPANY, may, at its option, deler foreclosure proceedings and may take action
under and invoke the rights and remedies provided in said building loan agreement and in this Morlgage.
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